“Driven by a desire
to step up to global
challenges, we are
building ICL
to a new level...”
Message from ICL's CEO and Chairman

2010

Sales

6,672.2

7,067.8

5,691.5

Operating Income

1,576.5

1,926.0

1,346.1

Net Income1

1,300.5

1,511.8

1,024.7

Cash Flow from
Operating Activities

1,592.7

1,269.4

1,537.0

EbiTda2

1,911.6

2,190.2

1,572.1

40.3%

53.1%

38.0%

31.3%

33.5%

21.4%

6.4%

5.9%

7.0%

ROIC4
Dividend Yield

5

1.		 To the equity-holders of the company.
2.		 Net income plus net financing expenses, taxes, minority interest, depreciation and amortization, excluding
extraordinary or one-time events.
3.		 Return on Equity = Net income/ Shareholders’ Equity, average.
4.		 Return on Invested Capital = (Operating Income x (1-0.20))/(Trade Receivables + Inventory - Trade Payables
+ Property, Plant & Equipment, net), average.
5.		 Calculated according to market capitalization based on average share price adjusted for dividends.

Revenues, Operating
Profit, Net Income

Message from ICL’s
CEO and Chairman

2008

2009

2010

2011

Current expenses
Equity investments

77

67

61

43

47

79

6,672

1,577

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
1.		 To the equity-holders of the company.
2003-2006 figures are based on Israeli GAAP 2007-2012
figures are based on IFRS

58
39

38

103

49

1,301

23

203

52

42

2,271

ICL has reached an exciting pivot point in its
development. After a decade of growth and
success, ICL now has a unique business platform
with the strength and breadth to support
significant future growth at an accelerated pace.

USD millions

Sales
Operating Income
Net Income1

March 2013

2012

Total expenses and
investments in ecology

USD millions

Mr. Nir Gilad
Chairman of the Board

78

ROE3

Mr. Stefan Borgas
President & CEO

62

2011

57

2012

29

USD millions

2

ICL Corporate Profile 2012

Accumulated number
of products for which
carbon footprint has
been measured

Selected Financial Data

5

ICL Corporate Profile 2012

2012 AT A GLANCE

2007 2008 2009 2010 2011

As we embark on this next phase of growth, we
would like to share with you our vision for the path
ahead, based on our key business advantages in
a global environment characterized increasingly
by several important mega-trends.

2012 2013

Budget
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AGRICULTURE
ICL is a leading provider of potash, phosphate
fertilizers and technology-rich specialty fertilizers
– critical inputs that farmers need to increase
their yields and improve the quality of their crops.
We are the world’s 6th largest producer of
potash and its largest producer of PK fertilizers
(compound potash and phosphate fertilizers).
In addition, we are a major Specialty Fertilizers
player with a broad range of soluble, slow
release and controlled release offerings.

Food

We are a leading provider of value-added
specialty formulations that enhance all
aspects of food processing for the bakery,
beverage, dairy, meat, poultry and seafood
industries. Our diverse, customized
ingredients improve food performance, food

In fact, ICL today is well positioned to address
many of the significant challenges being created
by the world’s rapid population growth and
limited natural resources. The Company’s focus
on the need to increase agricultural yields, to
enhance food quality through food ingredients,
to deliver affordable and clean energy and water
and to improve the safety, performance and
environmental footprint of high tech materials
positions it to address many of humanity’s basic
needs.
Our aim for the future is to maximize ICL’s
full potential. Among many measures, we will
increase the investment into our sites, pursue
targeted acquisitions and boost our innovation

quality, shelf life and nutrition, enabling the
manufacture of ingredients and end-products
with optimum properties.
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Materials

ENERGY

Our formulations are used in

Phosphoric Acid

Products for the Oil and

1000s of products to make

We are the leading global

Gas Industry

them safer, more durable and

manufacturer of ultra-high

Our bromine-based drilling

longer-lasting – in a word,

purity phosphoric acids for

fluids and biocides are key

“better”.

the semiconductor and flat

enablers for sophisticated

panel industries.

deep-sea drilling and

Flame Retardants (FRs)
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efforts. We will strengthen product development,
applications research, manufacturing processes
and make improvements to our business model.
Furthermoreby, by systematically leveraging our
global reach, especially in China and Brazil, our
more than 12,250 employees around the world
will have the opportunity to further build their
careers in order to bring the Company’s sales
and profits to a new level.

“fracking” (hydraulic

Our bromine-based FRs

Specialty Phosphates

prevent fire in computers,

Our specialty phosphate

cellphones and other

additives improve the

Merquel™ for Mercury

electronic products. Our

performance of paint,

Emissions Control

organo-phosphorus FRs

coatings, asphalt and 1000s

Use of our bromine-based

are essential components

of other products.

Merquel™ reduces the

fracturing) operations.

of furniture and building

mercury emissions of coal-

materials.

based power stations.

Global Mega-Trends: Challenges and
Opportunities
We believe that the following trends are most
likely to act as long-term growth drivers for ICL:
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North America

19%

Europe

35%

Other countries

Asia

25%
Israel

2%

7%

South America

12%

Sales in 2012
Manufacturing plant
Distribution center
Sales offices

ICL’s positioning in downstream markets:
#1 in organophosphorus flame retardants
#1 in specialty phosphates
#1 in fire retardants
#1 in PK fertilizers (compound potash & phosphate)
#1 in bromine-based drilling fluids for the oil and gas industry
Major player in specialty chemical niche markets
Major player in soluble fertilizers and controlled & slow release fertilizers

ICL employs
over 12,250 people
worldwide

8

ICL’s products are marketed to
1000s of customers in over
180 countries

The shift of economic power from mature,
industrialized economies to emerging
markets (especially Brazil, India and China).
New areas of arable land are being exploited
through state-of-the art infrastructure. Scores
of educated and well-trained professionals
are joining the global workforce, creating
new markets and low-cost production
opportunities. In parallel, regulatory policies
are evolving rapidly in the areas of safety
and environmental protection. To address the
opportunity, we have been strengthening our
capabilities in Latin America and the Far East,
and will continue to seek out the best ways
to address the dynamic needs of key target
markets.

9

ICL Corporate Profile 2012

ICL Corporate Profile 2012

In 2012, ICL Fertilizers signed agreements with
customers in China for the sale of 670,000 tons
of potash (and an optional 120,000 tons). In the
beginning of 2013, it entered into 3-year framework
agreements for the sale of 3.3 million tons of
potash, including 660,000 tons to be delivered
in the first half of 2013.

Jiaxing
production
facility
During 2012, we opened
our 7th Chinese production
facility: a plant in Jiaxing for
the production of BCDMH, a
broad-spectrum biocide for
water treatment applications.

10

BKG/Angang
steel
partnership

Expansion of logistical
capabilities in Europe

The ICL/Angang joint venture

control system at our port operations at Ludwigshafen,

treats water at China’s 2nd-

Germany. This has significantly upgraded our shipping logistics

largest steel producer.

capabilities in support of our operations throughout Europe.

In 2012, we installed a massive new crane and electronic

Demographic changes. Rising incomes
throughout the emerging world are creating
a new middle class, while the rising lifespan
expectancy is expanding the number of
people in the third age. Each of these trends
is creating demand for new types of products
and services. For example, the new consumer
requires more sophisticated foods, cleaner
water, a better environment and new types of
consumer products. To benefit fully from the
opportunity, we must penetrate local markets,
collaborating with partners to develop the right
goods and services.
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“GREEN” OPERATIONAL INITIATIVES
Sustainability
Sustaibility
Index
Index

The conversion of 90% of

Compliance
with REACH
Directives

our Israeli production sites to

During 2012, we moved

Industrial Products segment

natural gas has reduced our

forward with accelerated

further implemented a

fuel usage by nearly 70%.

activities to comply with

Sustainability Index for rating

In addition, during 2012, we

the next phases of the

the sustainability of our

finalized our plans for building

EU’s REACH (Registration,

products at every stage of

a $320 million 245MW

Evaluation and Authorization

the product life cycle.

combined cycle cogeneration

of Chemicals) directive. This

power plant that will be

has included preparing a

fueled by natural gas.

number of comprehensive

Transition to
Clean Energy

During the year, our ICL

registration dossiers that will
be submitted in 2013.

Green
Chemistry
We operate in strict
conformance with the
chemical industry’s
13 principles of Green
Chemistry, a set of guidelines
aimed at reducing waste,
reducing accidents and

Growing scarcity of natural resources,
and increased awareness of environmental
issues. To sustain global development,
industry will have to find ways to stretch
existing resources without damaging the
environment. As a company fully committed
to environmental and business sustainability,
we bring innovative, sustainable nextgeneration solutions to our markets: for
example, in the areas of agriculture, flame
retardants, chemicals for the deep-rig drilling
industry and food processing. Simultaneously,
we are upgrading our operations to everhigher standards of environmental protection
and efficiency.

minimizing environmental
impact.

12
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Next-Generation Flame

Polyhalite: a Plentiful

Retardants

Organic Fertilizer

We are developing a broad

In 2012, we launched

Biocides: Enabling

portfolio of next-generation

commercial sales of

Solutions for Fracking

FRs that conform to highest

Polyhalite, an organic fertilizer

Operations

standards of sustainability,

for chlorine-sensitive crops

Our biocides enable

quality, performance and

and sulfur-depleted regions.

the re-use of water in

safety. Our offerings include

resource-intensive fracking

FR122P, a polymeric

Salona

operations. This significantly

replacement for the FRs

Our Salona, a natural Dead

reduces the environmental

currently used in EPS/XPS

Sea mineral, is used as a low

impact of advanced drilling

insulation foams; FR1025P,

sodium salt replacement.

methodologies.

a brominated epoxy polymer;
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ECO FRIENDLY
PRODUCTS

Polyquel™, an advanced
polymeric FR; and others.

Rapid technological change. The accelerating
pace of technological change - which in turn is
based on a fast-growing global population of
scientists – enables more product and process
innovations. We are particularly excited
by opportunities in the areas of material
protection, new applications for bromine,
new specialty fertilizer solutions and the
development of healthier and better foods.
By increasing our R&D spend and embracing
external collaborations, ICL seeks to become
an innovation leader.

14
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ICL’s Natural Resources
Potash

The
Dead
Sea
(Israel)

Polyhalite
Bromine

Iberpotash (Spain)
& CPL (UK)

Magnesium
Chlorine
Salt

Phosphates
Peat Bogs
The Negev (Israel)

Everris (UK)

Capacity
increases
over the
past decade

Potash: 1.15M tons of

Elemental Bromine:

capacity added at Sodom;

production capacity

additional 77% increase

increased to 280K

through acquisitions in

tons (+17%)

Europe. ICL is spending
EU160 million to upgrade its

White acid: production

potash mines in Spain.

capacity increased to
180K tons (+50%)

Debottlenecking
Kmt 300+

Phosphates: production

Debottlenecking
Kmt 400+

tons (green acid) (+22%)

4,600

2,600

Annual

1,600

Grow

e) 4.9%

and 1.9M tons of phosphate

rag

on (Ave

ducti
th in Pro

fertilizers and compound

Plant Capacity Expantion
Kmt 450+

fertilizers (+22%)

600
1971

1976

1979

1983

1991

1987

1995

1999

1998
Purchase of
IP-Spain
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2003

2007

May 2002
Purchase of
CPL-UK

2011

Although the process is not yet complete, we
have identified the following opportunities:

capacity increased to 550K

5,600

3,600

Strategies for ICL’s Next Decade
During the past several months, we have been
carrying out a thorough, company-wide strategy
and operational review. The effort includes
an assessment of all our businesses, product
portfolios and operating processes.

2012

Expansion of our core businesses: We will
continue to focus our core businesses and our
global footprint around the areas of agriculture,
food, materials and energy.

17
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Open
Innovation at
ICL: Inviting
Great Minds
to Make a
Difference

R&D at ICL
At ICL, over 475 R&D

Centers of
Excellence

employees develop

Our ~50 Centers of

customized solutions

Excellence in diverse

together with a steady flow

operational areas create

of new, sustainable products

company-wide best practices

In late 2012, we launched

and applications. ICL’s IMI

that are implemented around

ICL Innovation, our new

(TAMI Institute) central R&D

the globe.

Open Innovation program, to

facility is Israel’s largest

accelerate our development

industrial chemical R&D

of sustainable new

center, and ICL’s business

INTELLECTUAL
PROPERTY

products and processes.

units worldwide carry out

As of December 2012, ICL

By embracing the Open

independent R&D projects.

held over 885 patents for its

Innovation approach, we

ICL invested nearly $63

products and applications

aim to bring the best of the

million in R&D in 2012.

that are registered in various

world’s innovation into the

countries, as well as 230

Company and to harness

patent applications.

the power of collaboration to
accelerate our growth.

18

We are evaluating concrete projects to expand
our mining operations in Israel and around
the world through capital investments and
partnerships. We will invest significantly in
innovation to enhance our bromine franchise,
both through increasing our own R&D
expenditures and via external collaborations.
We will also streamline our operational
processes to increase our efficiency.
Pursuit of innovation as an important key
to our long-term success. We will continue
to support important projects initiated
by our 475-employee strong, global R&D
organization and to sponsor new sources of
creativity, knowledge and innovation. As part
of this effort, we are extremely excited by

19
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SHAPING THE BUSINESS:
$1.7B in Acquisitions & JVs

Scora
(France)

Rotem
Turkey

NU3 (JV)
between Yara,
SQM & ICL)

Chemada
(Israel, 26%)

BKGLC
(China,
51%)
Cleveland
Potash (UK)

Food
Hygiene
(France)

2 JV’s in
China

JV with DKS
(Japan)

Iberpotash
(Spain, 60%)

Sinobrom
(50%)

Iberpotash
(Spain, 40%)

1998-2004

DSM
(35%)

Tetra Brom
(50%)

Medentech
(Ireland)

Nutrisi
(SQM’s 50%
share)

Eisenbacher
Hyproclean:
Assets of
Ekuline
(Germany)
Primalab
(France)
Astaris (US)

Supresta (US)

HWT
(Europe)

Adicon
(Brazil)

Fire-Trol
(Canada)

Biogema
(France)

2005

2006

*Including $250M in share acqusitions of ICL subsidiaries in 1999-2000

2007

2008

Argochem:
Merak
(E. Europe)
Metakorin
(China)

2009

2010

Everris
(Global)

the potential of ICL Innovation, our recentlylaunched technology incubator program.

Fuentes
(Spain)

Halox
(US)

XCalibur (US)

Cosmocel
Quimica
(Mexico)

TIAMI
(Scandinavia)

2011

2012

Improvement of our base business. We have
identified several areas in which we will be
making operational and process improvements
that will positively impact the speed and cost
of our business execution capabilities. This
will include the implementation of a unified,
harmonized ICL-wide IT and process platform
based on a single SAP system.
An uncompromising commitment to
sustainability. We plan to continue pursuing
a “beyond-compliance” environmental ethic
to continuously improve our environmental
footprint in operations throughout the world.

20
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End of Product
Life Cycle

Green
Chemical
Industry Prize
In 2012, ICL Industrial

Use

Product
Development

Raw
Materials

Product
Stewardship

Marketing
and Sales

Products won the Israel
Chemical Society’s Green
Chemical Industry Prize for

Storage and
Distribution

Production

excellence in environmental

Packaging

protection for minimizing and
recycling industrial waste and
limiting the use of energy and
water.

Responsible
Care®

Product Stewardship All stages of product life management, from
development through the end of the product life cycle

Reducing GHG
Emissions

We adhere to the principles

Protecting
the
Environment

of Responsible Care®, the

In 2012, we invested

the greenhouse gas (GHG)

global chemical industry’s

approximately $137 million

inventory in most of our

environmental, health and

in environmental protection

global facilities. In addition,

safety (EHS) initiative to drive

projects and improving the

we have now measured the

continuous improvement

quality of the environment,

carbon footprint of more than

in performance. One of the

and we will invest $155

60 of our leading products.

most important cornerstones

million in 2013.

of Responsible Care® is
product stewardship, the
methodology through which
we apply the Responsible
Care principles throughout
the life cycle of each of our

During 2012, we reviewed

As part of this commitment, we will continue to
collaborate as full partners with governments,
regulators, customers, academia and industry
bodies, working together to achieve our joint
goal of balancing environmental responsibility
with civilization’s needs for natural resources and
products. Perhaps the clearest demonstration of
our intent is the Dead Sea Salt Harvesting Project.
Ever-increasing
commitment
to
the
communities in which we operate. We are
proud of the contributions we have made to
many of the communities in which we work,
both through direct financial grants and the
extensive personal commitment of hundreds
of our people. To promote an atmosphere of
openness, partnership and trust, we participate

products.

22
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1

2

3

5

Dead Sea Salt
Harvest

a cost of approximately $1

In 2012, we finalized an

funded by ICL. The project

Conservation
of Flora and
Fauna

agreement with the Israeli

will directly employ hundreds

ICL Fertilizers’ Cleveland

government to fund and

of employees and create jobs

Potash unit operates an

implement the Dead Sea

for more than 1,000 residents

underground potash mine at

Salt Harvesting Project,

of Negev towns.

Boulby near the North York

billion, most of which will be

a permanent solution to
protecting the Dead Sea’s
water level. The solution
is based on removing 20
million tons of salt annually
from the Dead Sea’s Pond
5 and transferring it to the
northern basin. The Pond’s
dikes will also be raised and
strengthened. Removing the
salt will stabilize the pond
level and secure the future of
hotels located on the shores
of Pond 5. The first round
of harvesting will begin in
2016. The project will be
carried out over 15 years by
our Dead Sea Works unit at

24

4

Moors national park in the

Maintaining
Biodiversity
We work in conjunction with
the International Fertilizers
Association (IFA) to train
farmers in effective and
sustainable fertilization
methods as needed to
help maintain bioiversity. To
this end, we have adopted
Fertilizer Best Management
Practices, and teach the
principles of the 4Rs: the use
of the Right Fertilizers at the
Right Time, in the Right Place

UK. Cleveland Potash strives
to minimize its environmental
impact and is working with
organizations such as the

fully in a variety of worthy initiatives and carry
out a broad range of outreach programs on
an ongoing basis.
During the next several months, we will be
detailing and refining our plans in each of these
areas.

Industry Wildlife Conservation
Association (INCA), the Tees
Valley Wildlife Trust and local
authorities to ensure that

As we move forward, we have never been more
excited about ICL’s prospects.

industry and environment will
continue to flourish together.
Because the Boulby Mine is
operated a kilometer below
the surface, the area’s flora
and fauna are preserved.

Today, we are retooling our company with the
vision, purpose and resources to grow to a
whole new level. We are confident in our ability
to expand our leadership in key minerals and

and at the Right Rate.

25
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Afternoon
Clubs

difference to disadvantaged

as trips and activities during

neighborhoods as they

holidays and vacations.

We are proud of our

interact with children,

Thousands of volunteer

Afternoon Clubs for Kids at

teachers and families.

hours are donated by our
employees, retirees and their

Risk, a program that serves

26

over 700 children aged 6-13

On a practical level, each

families to this important

in 60 clubs throughout Israel.

of our Israeli companies

endeavor.

Our support for this excellent

has “adopted” a town, and

program includes financial

each of their production

contribution as well as the

plants or departments has

volunteer involvement of

adopted an afternoon club.

hundreds of our managers,

Teams of employees build

employees and pensioners.

and renovate club buildings,

These members of the ICL

donate computers, electronic

family serve as administrators

devices, games and

and “big brothers and

books. They also organize

sisters,” making a clear

enrichment activities, such

Sustainability
Studies at IDC
ICL is a major contributor
toward the establishment
of a faculty for sustainability
studies at Herzlia’s
InterDisciplinary Center.

product areas, to extend our technologies and
product lines, to enhance our global operational
capabilities and to improve our efficiency. To
accomplish our ambitious goals, we will continue
to invest in our people and to implant a culture
of agility, transparency and collaboration.
All of these areas will provide exciting and
attractive personal growth opportunities for
many employees to develop their careers and
expand their professional experiences. We will
intensify our relationships with stakeholders
while joining forces with peers and regulators in
pursuit of ever-higher standards of sustainability

27
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Other recipient organizations
HSE Community Forums

(association for children

Association for the

Assistance to Bedouin

that have suffered from

Transport of Disabled

Communities

sexual abuse), Maslan

to Sports Competitions

Educational initiatives

(shelter for battered

enrichment activities,

in partnership with the

women), Alut (association

such as trips and

Weizmann Institute,

for autistic children),

activities during

the Technion & the

Akim (association for the

holidays and vacations.

Interdisciplinary Center

mentally handicapped),

Thousands of volunteer

(Herzlia)

Alyn (hospital for

hours are donated by

Support for Soroka

physically handicapped

our employees, retirees

Hospital, Beer Sheva

children), and Yated

and their families to this

Support for a number

(association for children

important endeavor.

of organizations that

with Downe’s Syndrome)

operate in Israel’s south,

Support for Israel

the area in which many

Cancer Association’s

of ICL’s workers live and

Hosan Center, Arad

work, including: Inbal

and environmental protection, confident that
the collaborative path is the optimal road to
meeting industry needs and maximizing longterm prosperity.

Sincerely yours,

Mr. Stefan Borgas
President & CEO

28

Mr. Nir Gilad
Chairman of the Board
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ICL OPERATIONS
Fertilizers

Industrial Products

2012 Revenues: $3.8 billion*

2012 Revenues: $1.4 billion*

% of ICL Revenues
(external sales): 57.1%

% of ICL Revenues
(external sales): 21.5%

45%

Operating Income:
$230.7 million

Operating Income:
1,158.9 million

55%

Revenues by product
segment (external sales):
55% potash; 45% fertilizers and
phosphates
Market Leader: 6th largest
potash producer in the world;
largest producer of PK fertilizers
worldwide and in Europe

55% Potash
45% Fertilizers
and Phosphates
Based on 2012 external sales

Market Leader: (40% of
global production capacity),
#1 producer of
organophosphorus FRs;
leadership position in
brominated FRs

2%
7%
8%
11%

38%
34%

Major Markets: Western
Europe, US, China, Japan
and Taiwan

Major Markets: India, Brazil,
China and Europe

* including $16 million in internal sales

Flame Retardants
Inorganic
Brominated
Products
Water Treatment
Biocides
Magnesia Products
Dead Sea Salts
Tami and Other

* including $271 million in internal sales

Performance Products
2012 Revenues: $1.5 billion*

Dead Sea Magnesium

% of ICL Revenues
(external sales): 16.7%
Operating Income:
$179.9 million

Other
Products

Other
Phosphorus-

Phosphate Salts
& Food Additives

Market Leader:
based products
Phosphoric
#1 worldwide in glassy
Acid (food &
phosphates and specialty
electronic grade)
phosphate blends; #2 in
76% of products
potassium phosphates; in
based on
Europe, #2 in dairy and farm
phosphate value
chain
hygiene and #3 in total food
24% Other
hygiene; in the Americas, leading
marketer of food phosphates;
Based on 2012 external sales
#1 in merchant industrial
phosphoric acid sales, electronicgrade specialty phosphoric acids
& wildfire safety products
Major Markets: Europe, North
and South America, Asia
* including $65 million in internal sales

Additional Activities
Products: pure magnesium and magnesium alloys
used primarily by the aluminum, titanium, steel and
automotive industries
Market Leadership: one of the Western world’s
two major magnesium producers
Major markets: US and Western Europe

IDE Technologies Ltd.*
Products: advanced desalination solutions
based on proprietary thermal and membrane
technologies

Important Notes

Market leadership: during the past 40 years,
IDE has built over 400 desalination facilities in 40
countries, including some of the world’s largest
SWRO (Sea Water Reverse Osmosis) plants

For details regarding adjustments you should refer to the full documentation as published.

Major markets: Europe, Asia, Americas
*owned jointly by ICL and Delek Group

The information in this document is based upon certain sections from ICL’s 2012 Annual Report. You are advised to review the entire report as filed with the Israeli Securities
Authority and the Tel Aviv Stock Exchange (TASE) on the MAGNA site. A translation for your convenience of this report is on our internet site at: http://www.icl-roup.com/
INVESTORINFORMATION/Pages/FinancialReports.aspx.

The binding version is the Hebrew publication. You should not assume that the information contained herein is accurate as of any date other than the date of this document. We
are not providing you with any investment, legal, business or tax advice. All statements, other than statements of historical facts included in this document, may be forward-looking
statements. Although we believe that the expectations reflected in these forward-looking statements are reasonable, we can give no assurance that such expectations will prove
to have been correct. Such forward looking information involves risks and uncertainties, including those referred to in the company’s 2012 Annual Report referred above. Some of
the market and industry data contained in this document are based on independent industry publications or other publicly available information, while other information is based
on internal studies and/or estimates. Although we believe that these sources and our internal data are reliable, as of their respective dates, the information contained in them has
not been independently verified, we cannot assure you as to the accuracy or completeness of this information. As a result, you should be aware that the market and industry data
contained in this document and beliefs and estimates based on such data, may not be reliable. © ICL 2013

Concept and Text: FisherKahn www.fisherkahn.co.il
Design: Portnov-Mishan www.portnov-mishan.com

ICL’s (Israel Chemicals Ltd.) shares are traded on the Tel Aviv Stock Exchange (TASE: ICL)
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Headquarters
Millennium Tower, 23 Aranha St.
P.O.Box 20245, Tel Aviv 61202, Israel
Tel +972 (0)3 684 4400
Fax +972 (0)3 684 4444
E-mail: contact@icl-group.com

www.icl-group.com

