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Immediate Report Regarding the announcement of Israel Corporation  

Further to section 2.3 of Part A of the Annual Report of the Company for 2013, published on 
March 19, 2014 (reference no. 2014-01-017478), The Company requests to update that Israel 
Corporation Ltd. published the attached report: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Announcement of Israel Corporation 

 

“regarding the intent of ICL to register its shares for trading on the New York Stock Exchange, 
announced by ICL in August and November 2013, the Board of Directors of the Company 
instructed the Management of the Company to act for the registration in New York of the ICL 
shares involved in the transaction described below. 

In addition, the Board of Directors of the Company instructed the Management of the Company 
to explore options in connection with the ICL shares amounting up  to 7% of the share capital of 
ICL held by the Company ( the "Transaction " ): an option in which the Company will enter 
into a financial transaction (of a derivative type) in connection with the said ICL shares, in which 
the Company receives financing, lends the said ICL shares to a financial institution, and the 
financial institution would sell all or part of said shares; and the option that the Company will 
sell the said ICL shares, or a combination of the two options.. 

The Company regards its holding in ICL as a strategic holding. 

The purpose of the transaction is to increase flexibility in the capital structure of the Company, 
and create the infrastructure to reduce the net debt of the Company.  

The said transaction, if and when it is implemented by the Company, is planned to be completed 
during 2014.  

The Board of Directors has not yet decided on a transaction agreement, the format of the 
transaction, the number of ICL shares within the range specified above for which the Company 
will enter the said transaction, or the terms of the transaction, including the price of the ICL 
share in the said transaction, if and when the Company engages in the said transaction. 

There is no assurance that the Company shall engage in the said transaction, if and when it 
engages in the transaction, there is no assurance that the said transaction shall be completed and 
when. There is no assurance that ICL will complete the registration of its shares in New York, 
and there is no assurance that the ICL shares held by the Company shall be listed in New York.”  

 

 

Sincerely 

Israel Corporation Ltd. 


