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1. On June 24, 2007, ICL agreed with Supresta Holdings LLC ("the Seller"), a portfolio 
company of Ripplewood Holdings L.L.C., to purchase all of the equity interests of 
Supresta LLC ("Supresta"), a company registered in Delaware, U.S.A., whose 
business is the manufacture and marketing of flame retardants and other 
phosphorus-based products. The purchase price is US $352 million, subject to certain 
adjustments, mainly working capital. The consideration will be paid in cash upon 
closing the transaction. 

 
 Supresta is the world leader in the manufacture and marketing of phosphorus-based 

flame retardants. Supresta was established in 2004 with the acquisition of the 
operations from Akzo Nobel by the Seller, and has more than 300 employees. It has 
two plants – one in the U.S. and one in Germany. Supresta has more than 80 
phosphorus-based products which are used as flame retardants for polyurethane foam 
and engineering resins, as plasticizers for the plastic industry, as well as functional 
fluids for power stations and other uses.  ICL is financing the purchase from its own 
resources and from bank credit. ICL does not foresee additional material investments 
being required in Supresta following the purchase. 

 
 ICL intends to integrate Supresta's activities into ICL Industrial Products to realize 

operational and other synergies, including synergies in purchase of raw materials. This 
integration shall expand the basket of flame retardant products to include products for 
polyurethane foam and engineering plastics. 

 
 Principal financial data for Supresta according to the reports it furnished: 
 

In millions of dollars** 1-5/2007 1-5/2006 2006 2005 
     

Revenues 113.5 107.3 248.8 248.8

Gross profit 20.9 18.8 49.8 53.3

Operating profit 4.8 2.7 7.5 12.6 
Adjusted operating profit* 11.1 9.4 28.9 30.1 
Adjusted EBITDA* 14.9 12.6 35.5 37.6 
Total assets 290.0 314.4 295.9 317.7

 
* After adjusting for one-off expenses, such as management fees and transition expenses; and  for 

cancellation of increased depreciation following the acquisition of Supresta by the Seller in 2004. 
** Net profit was not stated since the equity interests purchased are of a limited liability company which is 

not considered a separate entity for federal income tax purposes. 
 

 The annual data were taken from audited financial statements prepared in accordance 
with generally accepted accounting principles in the US (US GAAP). The results for 
January – May were taken from Supresta monthly management reports which were 



 

 

neither reviewed nor audited, and are not necessarily prepared in accordance with 
GAAP. 

 
 The closing of the transaction is subject to a number of conditions, including the 

approval of the antitrust authorities in the U.S. and in Germany.  It is anticipated that 
the closing of the transaction will occur late in the summer. 

 
2. The reason for the delay in filing this report: The Company refrained from reporting on 

the negotiations because in light of the confidentiality restrictions imposed by the seller 
and other circumstances of the matter, reporting would have prevented the transaction 
from being made or would have resulted in considerably more adverse terms. The 
impediment was removed with the signing of the agreement.  

 
3. On June 24th, 2007 at 18:45, the impediment to reporting was removed.  
 
 


