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Immediate Report on Results of General Meeting 

Section 36D of the Securities (Periodic and Immediate Reports) Regulations 1970 

 

At an annual general meeting held on 30 August 2007, the following resolutions were 
passed: 

A. To re-elect all the present directors of the Company – Mr. Yossi Rosen, Mr. Nir Gilad, Mrs. 
Noga Yatziv, Adv., Avishar Paz, CPA, Mr. Haim Erez, Mr. Victor Medina, Mr. Moshe Vidman, 
Mr. Amnon Sadeh, Mr. Avraham (Baiga) Shochat, and Mrs. Irit Izakson. Appointment of the 
external directors (Mr. Yaacov Dior and Prof. Yair Orgler) remains in effect, as laid down in 
Section 245 of the Companies Law, 5759-1999 ("the Companies Law"). 

The directors will continue to benefit from an insurance arrangement, exemption from liability 
and an undertaking to indemnify, as approved from time to time for officers in the Company. 

B. To appoint KPMG Somekh Chaikin, CPA, as the auditing accountants of the Company for 
2007 and until the next annual general meeting (including for any auditing action or other 
review required, if required, with regard to prior periods), and to authorize the Board of 
Directors to set their fees for auditing actions and other services. 

C. 

1.  To approve purchase of an officers' liability insurance policy in two layers – a joint first 
layer with Israel Corporation Ltd. ("Israel Corporation"), and a second, separate layer. 

1.1  The joint layer: The policy will insure the liability of the directors and 
officers at ICL and the companies controlled by ICL ("the ICL Group"), 
and in addition the liability of the directors and officers serving in 
Israel Corporation, companies in its control, and their liability when 
serving in certain companies in which they were appointed by or on 
behalf of Israel Corporation (together, but excluding the ICL Group: 
"the Israel Corporation Group"), all as may be from time to time.  The 
insurance cover under the joint layer will have a limit of liability of 20 
million dollars per occurrence and for the period. 

1.2  The separate layer: the policy will insure the liability of officers in the 
ICL Group, as may be from time to time (including their liability when 
serving in certain companies in which they were appointed by the ICL 
Group), on the accepted terms of coverage for this type of insurance. 
The insurance cover in the separate layer will have a limit of liability of 
up to 100 million dollars per occurrence and for the period. 



1.3  The directors and officers in the ICL Group will be beneficiaries in 
both layers. 

1.4  Mr. Nir Gilad, Mrs. Irit Izakson. Mr. Moshe Vidman, Mr. Avishar Paz 
and Mrs. Noga Yatziv, who are directors in ICL, also serve as officers 
in Israel Corporation. 

2.  Division of the obligation to pay the insurance premium between ICL and Israel 
Corporation in the joint layer, will be ICL up to fifty-five percent (55%) and the balance 
by Israel Corporation, based on the insurers' assessment. 

3.  The annual premium to be paid by the Company for the current insurance year (in 
effect commencing 1 September 2007), will not exceed four hundred thousand US 
dollars ("the Budget") for the two layers together. The policy for the current insurance 
year will be in effect until 30 August, 2008.  

4.  If in future insurance years there is an increase in the insurance premium which ICL 
must pay, the following principles will apply: the annual premium to be paid by ICL for 
the insurance year will not exceed the Budget by more than 15% for each year, and in 
any case will not exceed 150% of the Budget (i.e. not more than US $600,000). 
Deviation from these limits requires the approval of the general meeting.  

5.  This resolution constitutes a "framework resolution" for the purchase of the insurance 
[as defined in the Companies (Benefits in transactions with interested parties) 
Regulations, 5760-2000], which allow, for a period of five years commencing from the 
present insurance year, renewed purchase of the insurance for directors and officers, 
as aforesaid, from any insurance company in Israel and/or abroad selected by the 
Board of Directors of ICL, provided that the Audit Committee and the Board of Directors 
of ICL confirm, with regard to any renewal of insurance, that the terms of purchase of 
the policies comply with the terms of the framework transaction, and approve the 
division of the premium between the ICL Group and the Israel Corporation Group or the 
joint layer.  

D. To amend the Articles of Association of the Company in accordance with the full and 
marked up wording of the proposed amendment contained in the Immediate Report of the 
Calling of a General Meeting, of 26 July 2007 (Ref. 2007-01-337132). 

The number of shares which voted for the proposal is 720,459,886 shares (79.09% of the 
total shares included in the counting of the votes); of which 671,767,520 are shares held by 
the controlling shareholders and 48,692,366 are shares not held by the controlling 
shareholders or persons acting on their behalf.  

The number of shares which voted against the proposal is 190,505,921 shares (20.91% of 
the total shares included in the counting of the votes); of which 190,505,921 are shares not 
held by the controlling shareholders or persons acting on their behalf. 

E. To approve amendment of the indemnity notes for directors and officers as follows: 

1.  Addition of an undertaking to indemnify, in advance and retroactively, in respect of: 
reasonable litigation expenses, including lawyer's fees, incurred by an officer due to an 
investigation or proceeding conducted against him by an authority competent to 
conduct an investigation or proceeding, and which ended without an indictment being 
filed against him and without a financial liability being imposed upon him in lieu of a 
criminal proceeding, or which ended without an indictment being filed against him but 
with the imposition of a financial liability as an alternative to a criminal proceeding for 
an offence which does not require proof of criminal intent. 

2.  Addition of a qualification for indemnity in the event of a distribution. 

3.  Increase of the maximum amount of indemnity from 220 million dollars to 300 million 
dollars. 


