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:Non-GAAP 9503 by 02921 N1’905 NINYIN

4-6/2018 4-6/2017
$ % of $ % of

millions sales millions sales
Sales 1,371 - 1,322
Gross profit 458 33 415 31
Operating income 172 13 144 11
Adjusted operating income
(1) 188 14 153 12
Net income - shareholders
of the Company 101 7 57
EPS (fully diluted) 0.08 - 0.04
Adjusted net income -
shareholders of the
Company (1) 113 8 64
Adjusted EPS (fully diluted) 0.09 - 0.05
Adjusted EBITDA (2) 296 22 251 19
Cash flows from operating
activities 164 - 199
Purchases of property, plant
and equipment and 121 - 113

intangible assets (3)

.nooya 7MNon-GAAP) oonnTpi 22277 N2 259077 NI TIPNNT” INT (1)
N3 7Moo magns oXnw EBITDA” )X 2)
.DODIA M(D2I2)20 N5) DITNIND D2INIMD D915 INIT P07 INT (3)
$HIINRNIN NINN
Sales Expenses Oi%igarﬂgg
$ millions
Q2 2017 figures 1,322 (1,178) 144
Total adjustments Q2 2017* - 9 9
Adjusted Q2 2017 figures 1,322 (1.169) 153
Divested businesses (68) 43 (25)
Adjusted Q2 2017 figures (excluding divested businesses) 1,254 (1.126) 128
Quantity - 2 2 t
Price 78 78 t
Exchange rate 39 (40) (1) ‘
Raw materials - (16) (16) ‘
Energy - (1) (1) ‘
Transportation - (3) (3) ‘
Operating and other expenses - 1 1 t
Adjusted Q2 2018 figures 1,371 (1,183) 188
Total adjustments Q2 2018* - 16 16
Q2 2018 figures 1,371 (1,199) 172

.novra 7Non-GAAP) o070 22377 111151 25059177 D115 IINDNNA7 INT *
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4-6/2018 4-6/2017

$ millions $ millions
Industrial Products 331 291
Sales to external customers 326 287
Sales to internal customers 5 4
Advanced Additives* 154 208
Sales to external customers 141 195
Sales to internal customers 13 13
Food Specialties 169 147
Sales to external customers 164 143
Sales to internal customers 5 4
Setoff (5) (6)
Total segment sales* 649 640
Segment profit* 139 135
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sales analvsis Industrial Advanced Food Setoff Segment
y Products Additives Specialties Total
$ millions
Total sales Q2 2017 291 208 147 (6) 640
Divested businesses - (68) - - (68)
Total sales Q2 2017
(excluding divested 291 140 147 (6) 572
businesses)
Quantity 20 3 12 35 t
Price 16 6 4 26 t
Exchange rate 4 5 6 1 16 t
Total sales Q2 2018 331 154 169 (5) 649
Segment profit analysis $ millions
Total operating income Q2 2017 135
Divested businesses (25)
Total operating income Q2 2017 (excluding divested businesses) 110
Quantity 13 t
Price 26 t
Exchange rate 4 t
Raw materials (9) ‘
Energy (1) ‘
Transportation 1 t
Operating and other (expenses) income (5) ‘
Total operating income Q2 2018 139
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NOYP YT DY FPON NN TP TN .OMTPNN DTN DD T DY MNMIN HY NPMNOIT M0 1)
NHIN .OXTAPH P 12D 9D T DY DXDDI-MAIN MAIYM PO DOVIDID YW NPMNON NPONI
9321 NPYA 115¥1D) DI2-XDDIAN DINMYYN DMININI DY INY 0XN2) NN PNNN IPIPYA NY) OXPNNN
951 ©X2579-MN MAIYN 191 PNINY DXVADIN DINTPNN DXADIN 9352 MNMN ,DIONMYYN DN
TOPRNIT NN DY DXPNNA NMOYN TPV Y D) MIMN DY THIDOVN NYIWNN  .OXTNPN NI 1I)

YPAN APY IPOYA ,DONTPNN DADIN 991 MY NN NN NEM2 nwnwnn ,4D) 10y n»p) N
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4-6/2018 4-6/2017

$ millions $ millions

Potash & Magnesium 346 314
Sales to external customers 316 279
Sales to internal customers 30 35

Phosphate Commodities 267 264
Sales to external customers 202 220
Sales to internal customers 65 44

Specialty Fertilizers 212 190
Sales to external customers 209 188
Sales to internal customers 3 2

Setoff (37) (32)

Total segment sales 788 736

Segment profit 111 81
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01NN 0NYvT

NNWY ONIYINNT NNITY MDIONT DI DY NIONWN NYUN IV DXTHYN DIYT DD MNda e
SV NAYN NYOYN 19 DXPNN NMDY ,NDNN NI DYTID MTIN ,TPNYR NDYMIAPNN NOPNN
2T NNV DMIPIYN NINT MYAVN MYV

DNVYT Y215, 081NN MNP 2992 MIINA 1T DY DXTNPHN MINDPN MININ DY DPOoYNIp e
.D»1 DI MY, 080 NXoM (MKP 0o) straight »wT 933 NPK 0091810

,MPNNY NDY THPPADI DY 5Y POVMNND MTIN PO NNMPNI IPXYA OV MIONA DTN
OTIND NN PV 27NN IDN)

Sy NNNY DN ,DXNNND ONIVT DY POV, MINI D1TN DWW MY PPN MRYTN MY e

SY 1N YN )1 NI DIWTINT MITIN MM MY NN .IPIAN NINYIA DIV DINNY

DYPOYI MUYINNN NNYI 27NN .7IVN AN DTPI DOVUP 9N OXIN DY MIPPIN JTIIN
22017 1Iv1 H2apNN YA DXNNRNDN DININD INNRD

Sales analysis Magnesium _ Commodities  Fertiizers St ot
$ millions
Total sales Q2 2017 314 264 190 (32) 736
Quantity (11) (26) 12 1 (24) ‘
Price 35 20 4 (5) 54 "‘
Exchange rate 8 9 6 (1) 22 t
Total sales Q2 2018 346 267 212 (37) 788
Segment profit analysis $ millions
Total operating income Q2 2017 81
Quantity (16) ‘
Price 54 t
Exchange rate (3) ‘
Raw materials (171) ‘
Energy - <=>
Transportation (4) ‘
Operating and other (expenses) income 10 t

Total operating income Q2 2018 111

NPMNO NN D) 1D D) PNNIT NXNMINY VIV HOYN DY TN DX DMPNN DY NMINN
NP2 NOP DT T DY OPON IDIND NP, NTAPNHN MROPNN PIvD DINIM HY 9N MM
YT DY D) NINP VNNN NN L(NMONXDY NPPINK DIVTY IPOYA) IOUNY PNNIT NN DY NPONN
oY) (PVLYTIMP MININ - VIDIA 9D YT DY NPIT TPNNIT NNNYIN NYI NYHRYN) NN YNNI MDY
192101 7NN DY D) 1D ,DXTNPN DNIVT D¥D NN DOWNYNIN DMNY D) YIDIN YPNNI MY O
MY NRKPN YTV NPINKD NNIND DY) MINKY NPIYIN MINXIN DY NPAVPNN NYIVNN TN
MO DY NN IWPa NWISNN 1) 2018 MY »win wyara CPL »y (EUA) »91NRND TINMND Yv

PNYN NDIAPNN NPNA NHPYNY N2I0N
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$DATYNN MDY MNIN

Millions of dollars 4-6/2018 4-6/2017
Sales to external customers 293 261
Sales to internal customers* 37 41
Total sales 330 302
Gross profit 148 125
Potash business profit 82 65
Depreciation and amortization 33 30
Capital expenditures 85 47
Average potash selling price per
tonne - FOB (in $) 247 216

.DPIINDHOPOY D915 975 HY MINN NPPOY MO MPON *

DYYPIP-NN MI2N NYHD NPOM YNNI DTN VIIDIND N AN P2 ,MOND IVUYRD MMV

JTI902) YYMINA

Sales analysis $ millions

Total sales Q2 2017 302
Quantity (17) ‘
Price 37 t
Exchange rate 8

Total sales Q2 2018 330

Potash business profit analysis $ millions

Total operating income Q2 2017 65
Quantity (13) ‘
Price 37 t
Exchange rate (3) ‘
Energy - <=>
Transportation (3) ‘
Operating and other (expenses) income (1) ‘
Total operating income Q2 2018 82

DX ,POXD) NPINN DITTY NPMNIN MPIN POOPN NN TIN INY GN) MIDP ADUND SPNNI 1MV
19201 >1PNNA NYOYN NN 2017 THWS MWD NYAIN YD TN 910 YPRN NO» HW 195U Nyownn

o
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Thousands of tonnes 4-6/2018 4-6/2017
Production 1,346 1,232
Sales to external customers 1,002 1,051
Sales to internal customers 924 80
Total sales (including internal sales) 1,096 1,131
Closing inventory 704 810

M) MY — AOUN

9’51 IPNYR NYIAPNN NMPNN NNIYD NV GO 114 -2 MIA) 7N MDURD NN 2018 NMIVD »win )yada
NN NPPON PINN DD MWD NDXNN INND MOYONN NNION DIVIN 1PV YW NN 51T DY) MIDN
NMMPYY NIV HDYNN M .VIDIDIY NEMY 72YNN NN MWD NYIIN PO (MOP) xowNn NN»
NOIP APY IV ,TRPNYR NDMIAPNN NPNN NNIYY PV GOR 49 -1 NI NNMN 2018 MY MNWN Y12
TPONDY NPYINN DY IOUN M1ONna

D0YINIP Y9N -~ VDI

Thousands of tonnes 4-6/2018 4-6/2017
Phosphate rock

Production of rock 1,175 1,284
Sales * 77 83
Phosphate rock used for internal

purposes 944 1,088
Phosphate fertilizers

Production 552 479
Sales * 594 577

MM NIMPYY *

APY IOV ,TPNUNR NDIAPNN NAPNN NMIYY PO 9ON 109 -2 TINI PN NIYN PYIIL VIDD YID NX»
125200 N¥MN 9PN NIXRND 2PY 191 YPH amwnn onn Sy onid 995 Yv 0)PnNna Nnpinnn mnoys
DYPNNM NVNRNDD PPOYN NXI0N APY IPOY2,NIDINI NPND 1PWNN LIV YOO NIIN NN .NPOYN
NOPNN NMIYY NIV GON 70 52 M) MO NIYN YT VDI NYT 7I¥» .VIDID YID HY DODVPIVN-NIN
.OMA 991 NV MmN N YPH amwnn ovna TSP mem»a 5y apy 9pya | Tpnur noapnn
,TPNVR N92APNN NHPNN NNIYD PV GIN 17 -2 MIMIX PN MWD YN LIDID NWT KW NPMNIN MPINN

PN NIND MINA POIP T DY TPPON NP IWR ,NPIINN DITTI NN MIIN DT APY 12

01379251 NPIIN

,INY 9917 0.043 702 YT NPIYN DY D5 1PNOLPIT 3751 ,2018 MHIYY MNVN 1NYATN MINIIN P2
LOMIND 21 NIN YDIPN TIRNM 2018 120V 4 DY O THITITN .57NDA ANT P 56 N

##

.2018

13



AICL

955 MNN

VIDIH DN NOWUN DY TIY MIVIY NDWINT DYTNPN DIDPI17I) DN YV NI 1PD2D) NN NN 9D
YOI NUNNYM YMINN 21X OHYA DYDIPN S0IN 0D MIMN NPXAN DD OTINM A5WN YPOY DTN NNN
Y2N92 OO DNONMYYM DPROPN DOPNYI MMPYY QDI TIY OH¥a DX MN’AY MDNIVI INMYYN
PINY NI2NN NIND2 ,H0N2 .NMDOYA NWAY TIVN MIVIY 532 >N NTHYN PIVN NTPNHNN DD .09WN
PM21D> PPN N MNROPNT OMIYTNN MNINN DINNA NT> DY DIYNIND MNINIM DIXIND IO NN NN
DRIV NEYPN NNTPNNN NPNDNOVN NA0N O) 1D ,NMVYID TV MDINNIND YT NI2NN DY MN»PN
NN DH1OPD) DAN-DNA TIY MIMIY DDA PIV-1I2 TIY MY DDA ONIT INDND MMV 92 NN

ONON 2017 NIV PMION) DY YaNI2 DT 11,000 -5 Np>oyn NHann (ICL : TASE nonaay NYSE
WwWWw.icl-group.com nainsa N7ann Y LIIVIRN INNA P G0N YR ANT TINDND 5.4 TOD

TINY 219 NN YN

D202 YIDY MYNNIND MM JN IUNR 7 TRY 2 NN YRY INNN IUR YR NN I MNMYY NY1IN
S92V INIMNONNDY L IIONAY NINRY DAY IIVYY IPARDY IDNNY DD ,TNY Y MY
Y2001 DMY5YI-1IPN DININ F2)D DNITIINY MWD AN P2 090 PRY N NN YN DI IPININIVIYY
5y DODIAN TNY N9 N DITOINY MIIWN .NPIDIM NPIWINND MMNIIN ,2D MO DN DXPNYN
NON PYN DOVAYN .NIANN NOTIND NYI PNRT YR YT DY 191 NIINN NN DY NPNDNN MNINN MWD
MU N NMIRVIAND NORD TP NMY NPAY NMYY DY MRNINT NMIXTI-IND) DMND0Y DN
95 HY MN¥MN MINND VI9 ,DOPNVYA MTIN AN P2 ,DO991ON DINY DTN APY TINY N9 39N DOVIVYNI
DYVIPIIN NADI DMWY ; NIV DIARWNN MNITHIN 120 D192 DXARWNN 1’2 DIVWION ; NI1INN DY TN YN
IN OMIN MOVNN DY MW YT HY 1NN OX P2 ,7NNRM NDNN MDY 191 9 M) My DX PNHM
202 OMPY ;DT ONYYI ORIYUN MPNAT PN MYWa MTNN 5910 NN OPNYA DNIPY ;DN
NV (F-20 ©910) 19200 DY H>nmvn NITA /N0 D) — 7137 PYDA DININDN DN D) ; PIvA MINNN
12 TYIN 28N P ONMNHD TNY NI NN YN 2018 DINKA 7 DA (SEC) MONPMINXD TIY MR mwd
YN NRNIND OX P2, NINNYD 1T NYTIND DOV INKR YT 93 ININMN JPNY IN ITYD MINN 5 PRI ANd)

DINN IR NPTNY NMNNIND TN

##
(www.icl-group.com mamaa 1now V1NN 1NN EXcel VNP2 D) MPNT NPINS MXYAV)

14


http://www.icl-group.com/

AICL

:1NAv)
nin" ,"oximn 2iwvesn nin" owa IFRS 1707 oxnna D'k 0"013'9 D'TTA 237 17'A 0'7713 1IX IT NIY2Y NIINWT? NYTINA
n7mnn "woin oanir 01" pir "oxinn EBITDA" ,"n1ann 7w ninn '2va%? onrrmin oxinn 007 nini oxXimn 71
7v 7707 nin 7y 'woIn DInItA DTN NAXN 31 NISIZN ['2 0Y7IVON D'WIN' NXIYA IWOX7 NI 7V N7X 0'TTN2 nwnnwn
NIYXNAX2 '7IV9NN N7 NIAXNN VIX' *T' 7Y DXINAN '72IV9NN NN DX D2WNNA X .DISIZN ['2 0IITAN 'NITN N1'j70
Non) o'nuTnn '2a0 niN?i *2wvenn niN? ninXnn" nnn (707 AAXNNN N7202 IXINAY 93 ,0'1'10N 0'0M19 N9OIN
T 7Y 112NN N *7pa%7 onr'nin DXINAN 730 NN DX DAYNA X .09¢ 07N D7 0wy o'mion 0'o9 "(GAAP
9'woa NNXNNN N7202 (707 VSN ,0'11101 D'VD NOOIN NIYXAX2 NI2NN NI '7VU27 oNr'nN 7301 NN NAXNN
nionI'mn NIAXNA w1 N7X Ninknn 7 onin nyswin 0 vwn? "(Non-GAAP) o'nirtni '230 niN'i *72ivonn niN? ninknn"
;172NN i *2va% onrnn '7an niN'? nooin T 72y 117w oxinnn EBITDA -0 nx 0'awnn nx .n0'7¢ nign |3'XY T
nioizn? oxinn EBITDA" Qwoa 7w7 hnxnnn n7202 o'avinn D'0*191 NIodN 7y 0'0'A ,101 (1A NIXXIN ,NINN9N1 NNO
NX DawNA 13X .112NN NIMA Y7pa%7 onrnn DXINANA Y730 NI DXINAN '7IY9NN NN 2N 1AXNIN TWX "NI7'Yon
N90IN2I 0"wNIA 'N71 0'0311 VIaZ wid1 N 52 NOVIY NI7'YON 09I0ITAN 'NTNd 117Y 'woInn 0I0ITAN 01N
X2INY 19> ,N917NN NNIX2 ITRAN IYN NO'Y 197 NI7OI0NN NIETNIA NINANA D'TITA'T 2 VIAZ ¥Id N1'DAN NINND

JwoInn panirnn DTN 2Awn" NNN NRXNNN N7202

niN? o'9'7nn ,oximnn EBITDA -2 1x 71ann nian '2y27 onr'nn DXINAN ‘730 NIN2 ,0XINAN '21IV9NN NIN2 NIXI7 ['X
9'7nn 'woInn 0InItnN 0N Nix17 'xi IFRS 1707 oxnn2a iawing 012ann N *7ya7 onrnn 710 N7 IX '71yonin
,OXINA '71V9N NN 7¢ 117 NINTANNY 127 27 0'w7 v 3 10> .AYzwn NI7YO1 W'Y DIt 0'TNY7I Q0IY DINITA DTNYT
niynenn NINTANNA NIIY N7 nrvy 'wein 0anirn 0rni oxinn EBITDA nlann niran *2va? onirnn oXinn 71 niN
EBITDA ,n72nn nitan '2y27 onrrni DXINAD 710 NINAN ,0XINAN '71U9N0 NIND D D20 13X ,NXT DYV .NINNX NIN2an
NYUT?7Y NInton NIXXIN NAINN NIY¥AX2 ,0'V'7en7 [Nl N70107 [N 'wIn'y YT 07901 'w9IN 0I0ITA 07N OXINA
21727 T2 NIANN NIKYIND DX 0'A'XNA X ,'YOIN D2AITA 07N 1227 0192 .117¢ NOVIYA NI7YON 7V NITWYA [I'X 177100
M7 0'0321 Vi2j7 WD DYDY 7Y AYOWNN DX D'TTZN 17X 0'I20¥ D'1'AXA 1INIX '3 ,VIAj7 I3 N'DNRA NNANA 7 DX
NN NU'Y '97 NI79IUNN NIFTNIA NIN2ANA D'TIT'2'T 9'0IN7 'T> 'W9INN 0INITAN DTN NX 07'XNA DX ,[3 11D .D"YNIn
NINXNN QYN 1'X 'WOINN DIAITAN DTN 7Y MWD DIAITAN DTN 7Y Yo 17X D'TITA'T N727 ¥ TR0
/2 TUAXNA (12D ,N12N0 NYT Z17'w 'O 7V NIXXIN (A2 117¢ DR DUIAITAN DTN 7Y Y'Own7 0UwyY 0'9011 0'0M197
NIRXIN [21 N7¥ QYFYNN NI7WO7 DIYZN (ITi7'9 NIJAYNA NN DY 2N (A2 NMATNNN 717'0 ,NIwDI7 W71 02N
nMvI0oxn N3wn ow? IFRS 127n7 oxnNNa DI'XY N7X D'TTA2 NUNANYA 112NN N7NIN .N0ANN NYT 717'¢ '9 72V NILoi
Divn ,0vwzwn? win'y y1n 0'7oon IFRS 17N 'o 7v DY N7X 0N 0720 13X .170100 WIX'AI 112NN 7Y NIzoyn
D'YNwAN 0'M7'Y 0'UN1 'A37 NI N2 NIDYY 079011 NISIFN ['2 NI'90D NIXYIN 7¢ AXIYAN N71>' NX 019WN DY
17¢ 0wiIxtan N>wWNY

,2 ' 12,0020 AT (I'T .112NN 7¢ NI7WON NIXXIN DUI'W7 07V 0ANAN 7 DINSIEN-[A NIXIWAA [I'T D'A'¥N 1IX
Y’ .117w 09030 NINITA 7V 001an [7n7 [I'TN .N12NA 70V NIV7IA NINAN 7¢ NYvownn 217 N7mnn nid>wn a0'n 7v
.117w D""905N NINITA DY TN [707 [I'TN DX XNj77

15



AICL

(D29P1312-'NY3) DITNINGD TOINI NN MINIT 8NN

(MP3Y ©NN LYY ,DMIINI)

For the three-month For the six-month For the
period ended period ended year ended
June 30, June 30, June 30, June 30, December
2018 2017 2018 2017 31, 2017

$ millions $ millions $ millions $ millions $ millions
Sales 1,371 1,322 2,775 2,617 5418
Cost of sales 913 907 1,886 1,844 3,746
Gross profit 458 415 889 773 1,672
Selling, transport and marketing expenses 197 183 397 363 746
General and administrative expenses 62 65 132 131 261
Research and development expenses 15 13 29 28 55
Other expenses 16 17 24 17 90
Other income (4) (7) (850) (26) (109)
Operating income 172 144 1,157 260 629
Finance expenses, net 54 49 69 63 124
Share in earnings of equity-accounted
investees - 1 ! 2 -
Income before income taxes 118 96 1,089 199 505
Provision for income taxes 20 41 65 83 158
Net income 98 55 1,024 116 347
Net loss attributable to the non-controlling
interests (3) (2) (5] (9) (17)
Net income attributable to the shareholders
of the Company 101 57 1,029 125 364
Earnings per share attributable to the
shareholders of the Company:
Basic earnings per share (in dollars) 0.08 0.04 0.81 0.10 0.29
Diluted earnings per share (in dollars) 0.08 0.04 0.81 0.10 0.29
Weighted-average number of ordinary
shares outstanding:
Basic (in thousands) 1,276,257 1,274,666 1,276,454 1,274,432 1,276,072
Diluted (in thousands) 1,278,222 1,275,175 1,278,155 1,274,957 1,276,997
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June 30, 2018 June 30, 2017 December 31, 2017
$ millions $ millions $ millions

Current assets
Cash and cash equivalents 155 79 83
Short-term investments and deposits 80 66 90
Trade receivables 1,074 930 932
Inventories 1,208 1,276 1,226
Assets held for sale 7 122 169
Other receivables 269 227 225
Total current assets 2,793 2,700 2,725
Non-current assets
Investments in equity-accounted investees 29 31 29
Investments at fair value through other
comprehensive income 150 208 212
Deferred tax assets 114 148 132
Property, plant and equipment 4,548 4,419 4,521
Intangible assets 688 844 722
Other non-current assets 409 362 373
Total non-current assets 5,938 6,012 5,989
Total assets 8,731 8,712 8,714
Current liabilities
Short-term credit 616 782 822
Trade payables 777 717 790
Provisions 54 81 78
Liabilities held for sale - - 43
Other current liabilities 626 605 595
Total current liabilities 2,073 2,185 2,328
Non-current liabilities
Long-term debt and debentures 1,886 2,663 2,388
Deferred tax liabilities 246 302 228
Long-term employee provisions 547 639 640
Provisions 200 179 193
Other non-current liabilities 4 10 7
Total non-current liabilities 2,883 3,793 3,456
Total liabilities 4,956 5,978 5,784
Equity
Total shareholders’ equity 3,710 2,656 2,859
Non-controlling interests 65 78 71
Total equity 3,775 2,734 2,930
Total liabilities and equity 8,731 8,712 8,714
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For the three-month For the six-month For the
period ended period ended year ended
June 30, June 30, June 30, June 30, December
2018 2017 2018 2017 31,2017
$ millions  $ millions $ millions $ millions $ millions
Cash flows from operating activities
Net income 98 55 1,024 116 347
Adjustments for:
Depreciation and amortization 105 95 202 189 390
Impairment 14 - 14 - 28
Exchange rate and interest expenses, net 6 41 6 98 137
Share in earnings of equity-accounted
investees, net - (1) (1) (2) -
Gain from divestiture of businesses - (6) (841) (6) (54)
Other capital gains - - - (9) -
Share-based compensation 5 9 13 11 16
Deferred tax expenses (income) (1) (6) 27 7 (46)
129 132 (580) 288 471
Change in inventories - (4) (42) 24 57
Change in trade and other receivables (135) 79 (179) 56 21
Change in trade and other payables 97 (70) 28 (102) (45)
Change in provisions and employee benefits (25) 7 (51) 12 (4)
Net change in operating assets and liabilities (63) 12 (244) (10) 29
Net cash provided by operating activities 164 199 200 394 847
Cash flows from investing activities
Investments in shares and proceeds from
deposits, net - (28) 10 (38) (65)
Purchases of property, plant and equipment
and intangible assets (121) (113) (248) (219) (457)
Proceeds from divestiture of businesses net
from transaction expenses paid (24) 6 907 6 6
Proceeds from sale of equity-accounted
investee - - - - 168
Dividends from equity-accounted investees - - - 3 3
Proceeds from sale of property, plant and
equipment 2 - 2 12 12
Net cash provided by (used in) investing
activities (143) (135) 671 (236) (333)
Cash flows from financing activities
Dividends paid to the Company's
shareholders (51) (89) (120) (149) (237)
Receipt of long-term debt 918 225 1,336 645 966
Repayment of long-term debt, net (1,498) (350) (1,748) (775) (1,387)
Short-term credit from banks and others, net (19) 152 (257) 116 147
Net cash used in financing activities (650) (62) (789) (163) (511)
Net change in cash and cash equivalents (629) 2 82 (5) 3
Cash ar_1d cash equnv_alents as at the 798 81 88 87 87
beginning of the period
Net effect of currency translation on cash
and cash equivalents (14) () (15) (3) (2)
Cash and cash equivalents included as part of ) ) _ ) (5)
assets held for sale
Cash and cash equivalents as at the end of 155 79 155 79 83

the period
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For the three-month For the six-month For the
period ended period ended year ended
June 30, June 30, June 30, June 30, December
2018 2017 2018 2017 31,2017
$ millions $ millions $ millions  $ millions $ millions
Income taxes paid, net of tax refunds (11 17 18 38 127
Interest paid 29 34 51 55 111

(Non-GAAP) ©snm111 5730 N9 519901 NN9Y MINNN

4-6/2018 4-6/2017 1-6/2018 1-6/2017 2017
$ millions $ millions $ millions $ millions $ millions
Capital gain (1) - (6) (841) (6) (54)
Impairment of assets (2) 16 - 16 - 32
Provision for early retirement and dismissal of
employees (3) - 15 7 15 20
Provision for legal claims (4) - - - - 25
Total adjustments to operating income 16 9 (818) 9 23
Adijusted operating income 188 153 339 269 652
Net income attributable to the shareholders
ofthe cOmpany 101 57 ],029 125 364
Total adjustments to operating income 16 9 (818) 9 23
Total tax impact of the above operating
income & finance expenses adjustments (4) (2) 8 (2) (4)
Tax assessment and deferred tax adjustments
(5) - - - - 6
Total adjusted net income - shareholders of 113 64 219 132 389

the Company

DPOY YW NN PIA NYAPNNY NSO NNHN 2017 Twa L(P,Ss) 1IWN 29DIM WX MY NN PN AN ,2018 mva (1)
mavnna Allana Afar Sy Tinoxmn nos> apy nn M IDE nomn i nna,2015 miva 1nomvy

NYPYN S NPPNN 71902 SWMn Snba 0 v Iy N ,2017 mva .Rovita n71von a1 7y R 2018 MwH wn Ivana (2)
S H%ND) PO DD HY TIY DT MDD

.N8Y2PN YANT2 NYMN MIPNNA NIINN DY NHSDN NPDIZIN MLYONNN NNIDNY DRNNA DITIW YNV NNTPI MY DY  (3)
oM Y MIPNNY WP MYIaN ;2017 MwA (oM D) SN (CPL) 7mv a3 nhann »pnnd 9vpa mwaon 2018 mwva
9K NPYINN NI NA-MIINT IWP) HNIW

DMWY DMV P 1272 INIYIL DIYIAID NN NI2ND DY NPIZNND IWP PT PO : 2017 VYA NPLAYN NMYIN )2 NYIN  (4)
DNYPN DIPY WP MYIAN ,TI902 NI-NIIN YT IVAPNNY I2Y OPIYN 1230 NN NXNN NVHNN ,NINN O Yoyan 1> Yy
91002 98IV DMNYNN PIYI MINIAY WP MINTIP MNPN PI2 NYI9N , 71902 Suria 1NN NMINNDN MINIL DN DINNTY
Chemtura 5w na n1an) Great Lakes oy npionnn 2w mnNTp MMPNY Iwpa DPOUPRIILI 0N 23PN 1A IVIoN
.(Corporation

)RV H9DIM WR NNV YPOY NPINN PN NN DX INT) DH MAN NINY 1IN 111D XYY DIPOY NPONY NIIND 1NN NPy (5)
.M222 DN ORI DMNYIYD PIN N NVONNY WP DXDMI MDIIN D) (YD
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4-6/2018 4-6/2017 1-6/2018 1-6/2017 2017

$ millions $ millions $ millions $ millions $ millions
Net income attributable to the
shareholders of the Company 101 57 1,029 125 364
Depreciation and Amortization 105 95 202 189 390
Financing expenses, net 54 49 69 63 124
Taxes on income 20 41 65 83 158
Adjustments * 16 9 (818) 9 23

296 251 547 469 1,059

Total adjusted EBITDA

995 (GAAP 1RV D02 YY) ©NNTHN Y20 NNIZIHOIIVANT NNIY MNNRNDY INT *

$VIND OMITIN 09N 2IWIN

4-6/2018 4-6/2017
$ millions $ millions
. Lo 164 199
Cash flows from operating activities
Purchase of property, plant, equipment and intangible assets (121) (113)
Free cash flow 43 86
$HVIHIPIY MNIN 99 MM
4-6/2018 4-6/2017 1-6/2018 1-6/2017 2017
) % of $ % of S % of $ % of $ % of
millions sales millions sales millions sales millions sales millions sales
USA 198 14 260 20 443 16 536 20 1,091 20
Brazil 178 13 176 13 283 10 253 10 594 11
China 164 12 158 12 330 12 303 12 724 13
Germany 104 8 93 7 208 7 191 7 378 7
United Kingdom 100 7 77 6 217 8 166 6 328 6
Spain 72 5 61 5 143 5 140 5 264 5
France 66 5 53 4 140 5 124 5 265 5
India 60 4 55 4 100 4 92 4 200 4
Israel 56 4 44 3 105 4 96 4 171 3
Australia 38 3 13 1 70 3 26 1 85 2
All other 335 25 332 25 736 26 690 26 1,318 24
Total 1,371 100 1,322 100 2,775 100 2,617 100 5,418 100
1 0999)IN) DYINN 295 MY
4-6/2018 4-6/2017
$ millions % of sales $ millions % of sales
Europe 523 38 457 34
Asia 333 24 325 25
North America 215 16 276 21
South America 191 14 194 15
Rest of the world 109 8 70 5
Total 1,371 100 1,322 100
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DM NN XPNNN ,D3TNPH MIXRIPN MIXIN KW NN NN HYWUN OTPNNII NIINN RPN DITIN 1P Y23 SYT)IN — DN PN
9T 91 YPIRD NO» DY NYAPNN NYIVNNNI LIDID MNIYT DY 1NV

DYNMYYN DN HY NPINN YPNNI ,DIII-XDDIAN NPYA dA0YN Y PNNDY NPINN NN DHITIHN TPy ¥yan NN — DON
ADUNY TPNNTT NNNIN Y NPNINON NN POIP T DY PPON TP 1T HIT) 29N NIADN MIXIN HY RPMININ MPIN) D12->0D1N

NOVIPN .LADIY MNYT HY NPMINOIN MIIN PNOIPM (P2S5) 1Y 290IM WK MNPV YPOY NIINN TPV YN POIPN — DDINN ION
MY MDNN HY NPNININ MM )TN YT DY MPON WP

MUR DY NPMINON MIPONI DIPH DY NPVA 27N NIATN I JY NPIINDD MIONI - DI IPOYA ¥ NTIN — DIWN INY

ONIwna
0*POY NN NYaVN
As at
June 30, 2018
$ millions

Cash and cash equivalents 1
Trade and other receivables 34
Inventories 59
Property, plant and equipment 26
Intangible assets 64
Trade payables and other current liabilities (28)
Deferred tax liabilities (3)
Net assets and liabilities 153
Consideration received in cash (1) 943
Income tax paid (35)
Cash disposed of (1
Net cash inflow 907

A9YT 1P 57 T2 D192 1IN IOV DI N9 NNBNN .I91T 1PN 10 TO2 NPDY MINKIN 212932 No YARHNa 1NN (1)

MYTH NPZOY MI200 — NN DI

Sales Division Profit

4-6/2018 4-6/2017 4-6/2018 4-6/2017

$ millions $ millions $ millions $ millions
Potash 346 314 76 61
Phosphate Solutions 540 507 55 37
Industrial Products (Bromine) 331 291 94 76
Innovative Ag Solutions 212 190 23 19
Set-off (including G&A and Other) (58) (48) (60) (65)
Sub-Total 1,371 1,254 188* 128*
Divested businesses - 68 - 25
Total 1,371 1,322 188* 153*

25 5¥ ONINN 2N NN *

ONINNN ONYANT NNIZYT MITMIRNDN MIIND DNRNNA NPPOYN MXONN DY NN MDD 1272 OPNRTPN DI DINNI NINN NYIVN
NN NPNNY P DX ,NIINN YV OMIN-INYIAN DAIPANT PAVNN OXIT T DY 1P KD PN DINN TN NN 9D DY
.DYPYNN

21



AICL

1DPOYN NP 2237 90N YN

For the three-month period

Essential Minerals segment

Specialty Solutions segment

ended June 30, 2018 Potash & Specialty Phosphate Setoff Segment Advanced Food Industrial Setoff Segment
Magnesium  Fertilizers Commodities Total Additives Specialties Products Total
$ millions $ millions
Sales 346 212 267 (37) 788 154 169 331 (5) 649
Business line's profit** 76 23 9 3 111 29 18 94 2 139
Depreciation & Amortization 35 4 38 - 77 6 5 16 - 27
Capital expenditures 89 4 41 - 134 - 5 11 - 16
) Essential Minerals segment Specialty Solutions segment
For the three-month period - -
ended June 30, 2017 Potash & Specialty Phosphate Setoff Segment Advanced Food Industrial Setoff Segment
Magnesium  Fertilizers Commodities Total Additives*  Specialties Products Total
$ millions $ millions
Sales 314 190 264 (32) 736 208 147 291 (6) 640
Business line's profit** 61 19 3 2) 81 47 13 76 1) 135
Depreciation & Amortization 31 5 30 - 66 8 4 15 - 27
Capital expenditures 52 35 - 90 11 - 18
Essential Minerals segment Specialty Solutions segment
For the year ended - -
December 31, 2017 Potash & Specialty Phosphate Setoff Segment Advanced Food Industrial Setoff Segment
Magnesium Fertilizers Commodities Total Additives* Specialties Products Total
$ millions $ millions
Sales 1,383 692 1,052 (119) 3,008 877 596 1,193 (16) 2,650
Business line's profit** 282 56 23 ) 359 201 51 303 1) 554
Depreciation & Amortization 128 19 127 - 274 32 18 61 - 111
Capital expenditures 270 12 141 - 423 15 16 49 - 80

.2018 MVYHY PYNIN YN ND 1NV ,(sS,P) 1av %90IM WX MNPV DINNA 33 XPDY HY MINKIND NN MO N1 NINDIND MDYIN MNRHN - *
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Specialty Essential Other
Solutions Minerals S Eliminations Consolidated
Activities
Segment Segment
$ millions

For the three-month period ended June 30, 2018
Sales to external parties 631 727 13 - 1,371
Inter-segment sales 18 61 - (79) -
Total sales 649 788 13 (79) ],37'
Segment profit 139 111 2 252
General and administrative expenses (62)
Other expenses not allocated to segments and intercompany eliminations (18)
Operating income 172
Financing expenses, net (54)
Income before taxes on income 118
Capital expenditures 16 134 1 151
Total capital expenditures 151
Depreciation and amortization 27 77 1 105
Depreciation, amortization and impairment not allocated 14
Total depreciation, amortization and impairment 119
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Specialty Essential Other
Solutions Minerals N Eliminations Consolidated
Activities
Segment Segment
$ millions
For the three-month period ended June 30, 2017
Sales to external parties 625 687 10 - 1,322
Inter-segment sales 15 49 1 (65) -
Segment profit 135 81 1 217
General and administrative expenses (65)
Other expenses not allocated to the segments and intercompany eliminations (8)
Operating income 144
Financing expenses, net (49)
Share in earnings of equity-accounted investee 1
Income before taxes on income 96
Capital expenditures 18 90 1 109
Total capital expenditures 109
Depreciation and amortization 27 66 B 93
Depreciation and amortization not allocated 2
95

Total depreciation and amortization
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Specialty Essential Other
Solutions Minerals o Eliminations Consolidated
Activities
Segment Segment
$ millions
For the year ended December 31, 2017
Sales to external parties 2,588 2,789 41 - 5418
Inter-segment sales 62 219 2 (283) -
Total sales 2,650 3,008 43 (283) 5,418
Segment profit 554 359 1 914
General and administrative expenses (261)
Other expenses not allocated to segments and intercompany eliminations (24)
Operating income 629
Financing expenses, net (124)
Income before taxes on income 505
Capital expenditures 80 423 1 504
Capital expenditures not allocated 3
Total capital expenditures 507
Depreciation, amortization and impairment 111 274 3 388
Depreciation ,amortization and impairment not allocated 30
418

Total depreciation, amortization and impairment
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